Alaska Library Association

Treasurer’s Report

Submitted by Catherine Powers, Treasurer 

For : July 23, 2009 – September 17, 2009
Treasurer’s activities will continue to be reported to June Pinnell-Stephens, Mary Jennings Penzenik, Mary Jo Joiner, Joyce McCombs and Janet Madsen.  The members of the current Finance Committee are: June, Mary and Janet.  
Balances for AkLA’s bank accounts and CDs are balanced through the end of August and account information is provided in the attached balance sheet. 
The AKLA general checking and credit card checking accounts have balances totaling $ 8,148.79. Detailed checking account activity is outlined below. This two month period was very low activity.
$3500 in membership dues was recently transferred from the First National credit card checking to the general checking account at Wells Fargo to help cover current expenses until memberships begin to arrive in October. This is done from time to time as memberships accumulate in this account. There is currently $7787.03 in available funds in the general checking and probably most of that will be used to reimburse e-council travel. 
The drop in interest income from our CDs is of perhaps the greatest concern.

For instance AkLA’s oldest CD is a $5,000 scholarship time account. It rolls over every 34 days. The manager at the Wells Fargo in Bethel said that he didn’t know they even offered such a term. In November 2007 it earned $18.82. Last month (08/09) it made .69 cents. We are doing as well as we are able on the two larger scholarship CDs but one of those larger CDs and the three smaller AkLA savings CDs are about to come to term in November 2009.  We are faced with a choice of what action to take.  In order to get the best rate we would need to commit to a longer term. Are the interest rates going to stay low for a while or go up? Several years ago AkLA E-council planned to offer two scholarships if the savings reached $100, 000. With the current interest rates that seems, in hindsight, unreasonably optimistic.
Respectfully submitted

Catherine Powers
AKLA checking activity
INCOME SINCE July 23, 2009 
Interest income on bank accounts

$        109.00
Interest scholarship savings/CDs

$        629.37
Membership dues




$      2337.06
Scholarship contribution individual

$            0
Expenses since July 23
Newspoke printing




$      336.96
GCI – audio conferencing


$      268.65

ALA travel





$   2,485.38


ACLU annual dues



$      100.00

ASL 2009 ILC Grant Activity:
INCOME SINCE July 23, 2009                            $ 0
TRANSFERS BETWEEN GRANT FUNDS       $ 0
EXPENSES SINCE July 23, 2009                        $  2,725.00
ASL 2010 
 ILC Grant Activity:

INCOME SINCE July 23, 2009                            $ 37,628.00
TRANSFERS BETWEEN GRANT FUNDS       $ 0
EXPENSES SINCE July 23, 2009                         $ 0
